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R KEY POINTS OF THE THIRD QUARTER COMPARED TO THE

THIRD QUARTER 2001

• Adjusted for special items:

– 22% growth in revenues, to NOK 12,209 million. 

– 53% growth in EBITDA, to NOK 3,891 million.

– Improved operating profit by NOK 530 million to NOK 1,226

million. 

• Loss before taxes and minority interests in the third quarter this

year was NOK 105 million. This includs write-downs of NOK 738

million, particularly related to restructuring of managed services

in Business Solutions.

• In Mobile EBITDA increased by 83% to NOK 2,107 million. The

growth excluding DiGi.Com, Pannon GSM and Kyivstar was 24%.

• The EBITDA margin in mNorway was 44.1%, representing a growth

of 3.0 percentage points. 

• ARPU in mNorway in the quarter increased to NOK 359 from NOK

357. ARPU in Pannon GSM was NOK 177, in DiGi.Com NOK 138, in

Grameen Phone NOK 167 and in Kyivstar NOK 113.

• The EBITDA margin excluding gains and losses in Networks was

36.6%, representing a growth of 1.6 percentage points.

• Net interest-bearing liabilities were NOK 27.6 billion at the end of

the quarter. This includes current taxes of NOK 2.4 billion regard-

ing Sonofon.

Telenor’s continued strong focus on the rationalization of opera-

tions contributed to improved margins and a reduction in capital

expenditure in both mobile and fixed telephony in Norway. The

international mobile operations continue to show strong growth,

and Telenor’s pro rata share of total subscriptions including Norway

was 11.6 million at the end of the third quarter this year. For Business

Solutions the weak market for IT-related activities continues. In

Plus, Broadcast shows a positive development compared to the

third quarter last year, while costs mainly linked to ADSL have

affected the result. Canal Digital was consolidated from 30 June

2002. 

Telenor ASA third quarter 2002
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R KEY FIGURES

3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Revenues 12,210 10,064 35,784 30,120 46,040

Revenues excluding gains 12,209 10,016 35,666 29,730 40,604

Revenues excluding gains – growth 21.9 % 7.7 % 20.0 % 11.3 % 11.2 %

EBITDA 3,767 2,105 9,879 6,902 14,250 

EBITDA excluding gains and losses 3,778 2,096 9,859 6,590 8,877 

Operating profit (loss) 488 (1,912) 1,781 (1,235) 3,177 

Associated companies (126) (349) (304) 11,902 8,237 

Profit (loss) before taxes and minority interests (105) (2,547) 309 9,547 10,255 

Net income (loss) (1,046) 757 278 6,212 7,079

Net income (loss) – US GAAP 3) (742) 988 1,512 7,449 8,838

Net interest-bearing liabilities 27,645 16,358 13,171 

Investments:

– Capex 1) 2,169 2,724 6,209 7,785 11,634 

– Investments in businesses 2) 493 4,218 11,639 5,931 7,212

1) Capex is investments in tangible and intangible assets.
2) Consists of acquisition of shares and participations including acquisition of subsidiaries and businesses not organized as separate companies.
3) Figures for 2001 are on a pro forma basis to reflect the effects assuming SFAS 142 were adopted 1 January 2001.

The table below shows key figures that have been adjusted for special items (gains and losses, write-downs, expenses for restructuring, work-

force reductions, loss contracts and exit of activities) 1)

3rd quarter First three quarters Year

(NOK in millions) 2002 2001 Growth 2002 2001 Growth 2001 Growth

Revenues 12,209 10,016 21.9 % 35,666 29,730 20.0 % 40,604 11.2 %

EBITDA 3,891 2,539 53.2 % 10,377 7,085 46.5 % 9,502 10.9 %

Operating profit 1,226 696 76.1 % 3,028 1,812 67.1 % 2,251 (18.1 %)

Associated companies (52) (362) - (230) (1,383) - (1,746) -

Profit (loss) before taxes and minority interests 757 60 - 1,725 (365) - (396) -

1)  Refer to the table at the end of the report for more details about special items
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R BUSINESS AREAS

RMOBILE

Revenues 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

mNorway 2,481 2,369 7,094 6,582 8,746 

Pannon GSM 1,250 - 3,160 - - 

DiGi.Com 648 214 1,980 214 901 

Grameen Phone 386 232 1,210 831 1,185 

Kyivstar 190 - 190 - -

Other units 36 33 96 136 169 

Total external revenues 4,991 2,848 13,730 7,763 11,001 

Internal revenues 329 309 950 986 1,298 

Gains on disposal - - - 259 259 

Total revenues 5,320 3,157 14,680 9,008 12,558 

EBITDA 2,107 1,154 5,398 3,056 4,067 

EBITDA excl. gains and losses 2,107 1,154 5,398 2,797 3,808 

EBITDA excl. gains and losses

– margin 39.6 % 36.6 % 36.8 % 32.0 % 31.0 %

Operating profit 1,134 746 2,720 2,001 2,495 

Investments:

– Capex 853 484 2,332 1,607 2,716 

– Investments in businesses 481 3,279 8,431 4,029 4,495 

Positive developments in the operations in Norway and abroad have

produced an EBITDA margin of 39.6% in the third quarter this year.

Kyivstar was consolidated from 1 September this year. The figures

also reflect that Pannon GSM and DiGi.Com are consolidated from

1 September 2001 and 4 February 2002 respectively.

mNorway 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Traffic1) 1,497 1,451 4,190 3,908 5,101 

SMS and content services1) 398 311 1,123 840 1,187 

Subscription and connection 331 337 1,000 997 1,328 

Other revenues 255 270 781 837 1,130 

Total external revenues 2,481 2,369 7,094 6,582 8,746 

Internal revenues 328 314 940 998 1,310 

Gains on disposal - - - - - 

Total revenues 2,809 2,683 8,034 7,580 10,056 

EBITDA excl. gains and losses 1,239 1,102 3,323 2,881 3,731 

EBITDA excl. gains and losses 

– margin 44.1 % 41.1 % 41.4 % 38.0 % 37.1 %

Operating profit 935 801 2,328 2,043 2,626 

Capex 170 384 618 1,108 1,674 

ARPU – monthly (NOK) 359 357 348 342 340 

No. of subscriptions (in thousands) 2,409 2,289 2,307 

1 )  Revenues from SMS-terminated traffic are reclassified from “Traffic”

to SMS and content services.

• Increased revenues compared to the third quarter last year are

primarily due to the increase in the total number of subscriptions.

ARPU increased by NOK 2 to NOK 359 compared to the third

quarter last year.

• mNorway’s market share is estimated to be in line with the third

quarter last year, which was 63%. The mobile penetration

increased to almost 84%.

telenor asa R third quarter 2002
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R KEY FIGURES FOR THE BUSINESS AREAS

Revenues excluding gains 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 Growth 2002 2001 Growth 2001 Growth

Mobile 5,320 3,157 68.5 % 14,680 8,749 67.8 % 12,299 25.8 %

Networks 4,107 4,079 0.7 % 12,341 12,302 0.3 % 16,562 1.2 %

Plus 1,350 809 66.9 % 3,330 2,381 39.9 % 3,374 17.9 %

Business Solutions 1,439 1,401 2.7 % 4,563 4,208 8.4 % 5,940 37.6 %

Other units 2,532 3,105 (18.5 %) 8,289 9,819 (15.6 %) 12,914 (24.0 %)

Eliminations (2,539) (2,535) 0.2 % (7,537) (7,729) (2.5 %) (10,485) (24.0 %)

Total revenues excluding gains 12,209 10,016 21.9 % 35,666 29,730 20.0 % 40,604 11.2 %

EBITDA excluding gains and losses1) 3rd quarter First three quarters Year

(NOK in milions) 2002 Margin 2001 Margin 2002 Margin 2001 Margin 2001 Margin

Mobile 2,107 39.6 % 1,154 36.6 % 5,398 36.8 % 2,797 32.0 % 3,808 31.0 %

Networks 1,504 36.6 % 1,426 35.0 % 4,323 35.0 % 4,120 33.5 % 5,660 34.2 %

Plus 104 7.7 % 68 8.4 % 127 3.8 % 217 9.1 % 254 7.5 %

Business Solutions (25) (1.7 %) (425) (30.3 %) 1 0.0 % (764) (18.2 %) (822) (13.8 %)

Other units 180 7.1 % (60) (1.9 %) 134 1.6 % 370 3.8 % 192 1.5 %

Eliminiations (92) - (67) - (124) - (150) - (215) -

Total EBITDA excluding gains and losses 3,778 30.9 % 2, 096 20.9 % 9, 859 27.6 % 6, 590 22.2 % 8,877 21.9 %

Restructuring, loss contracts etc2) 113 - 443 - 518 - 495 - 625 -

EBITDA adjusted for special items 3,891 31.9 % 2,539 25.3 % 1 0,377 29.1  % 7,085 23.8 % 9,502 23.4 %

1) Operating profit excluding depreciation, amortization and write-downs and excluding gains and losses on disposal of fixed assets and operations.
2) Refer to the table at the end of the report for more details about special items.



• As a result of seasonal variations, the third quarter is normally the

best quarter with regard to profit and revenues. The EBITDA margin

was 44.1%, an increase of 3 percentage points compared to the

third quarter last year. This is primarily due to the change in the

composition of the revenues, with a larger share of the revenues

being generated from products with higher margins and reduced

operating expenses, particularly consultancy fees.

• Capital expenditure decreased compared to the third quarter last

year, mainly due to a lower level of investments in the GSM net-

work. Capital expenditure in UMTS continues to be low.

• Telenor has received notification of a possible decision from the

Norwegian Post and Telecommunication Authority (PT) that

Telenor, in PT ’s opinion, must reduce the interconnection prices in

the GSM network. Telenor also received a decision from PT in the

third quarter concerning imposed changes in the terms of the

resale agreement between Telenor Mobile and Sense Communica-

tions. Based on this decision revenues and profits for the third

quarter and for the first nine months this year have been reduced

by NOK 26 million and NOK 56 million respectively. Telenor has

received notification of a descision regarding price determination

of Teletopia’s access to Telenor’s mobile network in Norway, with a

separate switch for SMS-messages.

Pannon GSM – Hungary 1) 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Mobile related revenues 1,165 - 2,955 - - 

Other revenues 85 - 206 - - 

Total revenues excluding gains 1,250 - 3,161 - - 

EBITDA excl. gains and losses 427 - 1,132 - -

EBITDA excl. gains and losses

– margin 34.2 % - 35.8 % - -

Operating profit (excl amorti- 

zation of net excess values) 235 - 635 - -

Capex 189 - 564 - -

ARPU – monthly (NOK) 177 - 181 - -

No. of subscriptions (in thousands) - 2,311 - -

1) Consolidated from 4 February 2002

• The total number of subscriptions increased by 165,000 compared

to the second quarter this year, and by 744,000 compared to the

third quarter last year. 

• Pannon’s estimated market share was almost 40%, while the

mobile penetration is estimated at 62% at the end of the third

quarter this year.

• Increased number of subscriptions contributed to a 20% growth in

revenues in local currency compared to the third quarter last year.

The growth in the number of prepaid subscriptions was especially

strong. Prepaid subscriptions have on average lower use and ARPU

is therefore reduced from NOK 217 in the third quarter last year to

NOK 177 in the third quarter this year. 

• The EBITDA margin in the third quarter compared to previous

quarters was lower due to provisions of NOK 40 million to cover

the estimated effect of the introduction of charges related to

Universal Service Obligations with retrospective effect from 1 Feb-

ruary this year. The reduced EBITDA margin from 40.7% in the third

quarter last year relates to increased sales and marketing

expenses in addition to the aforementioned provisions. 

DiGi.Com – Malaysia 1) 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Mobile related revenues 531 161 1,646 161 691 

Other revenues 119 53 343 53 215 

Total revenues excluding gains 650 214 1,989 214 906 

EBITDA excl. gains and losses 222 69 707 69 306 

EBITDA excl. gains and losses 

– margin 34.2 % 32.2 % 35.5 % 32.2 % 33.8 %

Operating profit (excl amorti-

zation of net excess values) 43 31 336 31 181 

Capex 302 - 832 - 459 

ARPU – monthly (NOK) 138 151 155 151 180 

No. of subscriptions (100 % in thousands) 1,454 - 1,039 

1) Consolidated from 1 September 2001. Ownership interest 61.0% as of

30 September 2002.

• The total number of subscriptions increased by 170,000 from the

second quarter this year and 411,000 from the third quarter last year. 

• Total revenues in DiGi.Com in local currency increased compared

to the third quarter last year and the second quarter this year by

15% and 4% respectively, as a result of an increase in the number of

subscriptions. Growth in the number of subscriptions is due to

prepaid subscriptions. 

• Converted to Norwegian Krone (NOK), there was a slight decrease

in revenues from the second quarter this year due to the strong

Norwegian Krone. ARPU in the third quarter this year in local cur-

rency (MYR, which is linked to the US dollar) decreased by 9% in

relation to the previous quarter as a result of strong growth in sub-

scriptions in recent quarters, where new subscriptions have lower

ARPU on average than existing subscriptions, as well as the intro-

duction of a loyalty program for selected customer groups. 

• EBITDA in local currency is at the same level as the previous

quarter, but calculated in NOK there was a reduction. 

• From 1 July this year, DiGi.Com has reduced the depreciation period

for network based equipment, which has increased depreciation in

the quarter by NOK 94 million. The changes relate to the expected

reduced technical and economic life of the assets. 

Grameen Phone – Bangladesh 1) 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Mobile related revenues 314 214 891 542 759 

Other revenues 2) 72 18 319 289 426 

Total revenues excluding gains 386 232 1,210 831 1,185 

EBITDA excl. gains and losses 208 123 584 289 457 

EBITDA excl. gains and losses

– margin 53.9 % 53.0 % 48.3 % 34.8 % 38.6 %

Operating profit 173 90 470 198 328 

Capex 96 41 203 377 425 

ARPU – monthly (NOK) 167 204 177 211 190 

No. of subscriptions (100 % in thousands) 704 373 464 

1) Ownership interest 46.4% as of 30 September 2002.
2) Fees which Grameen Phone collects on behalf of the authorities have

been deducted from revenues as from the third quarter of 2002, in the

amount of NOK 40 million for the third quarter of 2002. This has no

effect on the profits. 

telenor asa R third quarter 2002
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• As in previous quarters, revenues and EBITDA have increased due

to the increased number of subscriptions. 

• Measured in local currency (BDT) there has been an increase in

mobile related revenues of 73% compared to the third quarter last

year and 17% compared to the second quarter this year.

Kyivstar – Ukraine 1) 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Mobile related revenues 183 - 183 - - 

Other revenues 7 - 7 - - 

Total revenues excluding gains 190 - 190 - - 

EBITDA excl. gains and losses 118 - 118 - - 

EBITDA excl. gains and losses 

- margin 62.1 % - 62.1 % - - 

Operating profit (excl amorti- 

zation of net excess values) 92 - 92 - - 

Capex 94 - 94 - - 

ARPU – monthly (NOK) 113 - 113 - - 

No. of subscriptions (100% in thousands) 1,659

1)  Consolidated from 1. september 2002. Ownership interest 54.2% as of

30 September 2002.

• Telenor’s ownership share in Kyivstar increased in the third quarter

this year to 54.2%, and Telenor has the option to acquire a further

2.3% of the shares in the company. The company has been consol-

idated since 1 September this year. 

• The number of subscriptions increased by 198,000 from the sec-

ond quarter this year and 839,000 compared to the third quarter

last year. The growth was mainly related to prepaid subscriptions,

which resulted in a reduction in ARPU to NOK 113 in third quarter

this year.

• Revenues for the whole of the third quarter amounted to NOK 547

million with an associated EBITDA margin of 62%.The company’s

high EBITDA margins so far this year are a result of low marketing

expenses in addition to cost effective operations. 

• Kyivstar’s estimated market share is almost 50%. The mobile

penetration in the Ukraine is estimated to be 7% at the end of the

third quarter.

Other units in Mobile including eliminations and amortization of net  

excess values 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

EBITDA excl. gains and losses (107) (140) (466) (442) (686)

Amortization of Telenor’s (203) (25) (568) (25) (115)

net excess values

Operating loss (344) (176) (1,141) (271) (640)

Capex 2 59 21 122 158 

• Other units include mFuture, the mobile activities in Sweden

(djuice.se), expenses related to the management and administra-

tion of the international mobile portfolio and amortization of net

excess values. The amortization of net excess values relates to

Pannon GSM, DiGi.Com and Kyivstar. The reduction in the EBITDA

loss was due to a continued general improvement in profits in all

units.

Associated companies and joint ventures in Mobile

3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Telenors share of: 1)

Revenues 2,799 2,889 8,235 8,748 11,808 

EBITDA 955 999 2,744 2,580 3,544 

Net income 214 194 696 274 421 

Amortization of Telenor's 

net excess values (199) (320) (617) (1,041) (1,276)

Write-downs of Telenor's 

excess values (3) - (3) (7,500) (10,900)

Gain on disposal of 

ownership interests - - - 21,432 21,432 

Net result from associated 

companies 12 (126) 76 13,165 9,677 

No. of subscriptions 

(Telenor’s share in thousands) 4,725 3,404 4,017 

1) The figures are partly based on management’s estimates in connection

with the preparation of the consolidated financial statements. Telenor’s

share of revenues and EBITDA is not included in the consolidated

financial statements. The consolidated profit and loss statement

contains only the line “net result from associated companies ”. Sales

between the associated companies and sales to group companies are

included in revenues in the table. The table includes Telenor’s share of

the results in DiGi.Com up to 1 September 2001, Pannon GSM up to 4

February 2002 and Kyivstar up to 1 September 2002. Subsequent to

these dates these companies are consolidated as subsidiaries.

• Telenor’s share of total subscriptions increased by 646,000 (16%)

from the second quarter this year adjusted for Kyivstar which has

been consolidated as a subsidiary from 1 September this year. The

strong growth in subscriptions, primarily in prepaid subscriptions,

in DTAC in Thailand and Vimpelcom in Russia continued in the third

quarter. 

• The increase in Telenor ’s share of revenues adjusted for associ-

ated companies that have become subsidiaries was NOK 300 mil-

lion (13%) compared to the third quarter last year. The correspon-

ding figure for growth in EBITDA was NOK 39 million (5%). 

• The reduction in amortization of Telenor’s net excess values was

due to the write-down of DTAC/UCOM which was recorded in the

fourth quarter last year as well as associated companies becom-

ing subsidiaries. 

telenor asa R third quarter 2002
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RNETWORKS

Revenues 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Business market – PSTN/ISDN

Subscriptions and connection 338 328 1,000 985 1,313

Traffic 492 532 1,594 1,698 2,278 

Total business market 830 860 2,594 2,683 3,591 

Residential market PSTN/ISDN

Subscriptions and connection 794 729 2,251 2,209 2,916 

Traffic 871 939 2,710 2,914 3,896 

Total residential market 1,665 1,668 4,961 5,123 6,812 

Wholesale market – fixed network

Domestic interconnect 163 202 542 542 722 

International interconnect 94 106 258 347 418 

Transit traffic 265 233 797 678 953 

Total wholesale market 522 541 1,597 1,567 2,093 

Total fixed network 3,017 3,069 9,152 9,373 12,496 

Leased lines 246 246 759 764 1,040 

Other revenues 140 178 421 413 570 

Total external revenues 3,403 3,493 10,332 10,550 14,106 

Internal revenues 704 586 2,009 1,752 2,456 

Gains on disposal - - - - 6 

Total revenues 4,107 4,079 12,341 12,302 16,568 

EBITDA 1,504 1,415 4,319 4,105 5,666 

EBITDA excl. gains and losses 1,504 1,426 4,323 4,120 5,660 

EBITDA excl. gains and losses 

– margin 36.6 % 35.0 % 35.0 % 33.5 % 34.2 %

Operating profit 711 99 1,938 1,351 2,175 

Investments:

– Capex 383 1,035 1,294 2,585 3,694 

– Investments in businesses - 25 - 25 25 

• Revenues in the third quarter were 0.7% higher than the same

period last year, while expenses excluding depreciation and

amortization were 2.3% lower than the same period last year. As

a result, the EBITDA margin increased to 36.6% .

• Increased external revenues from subscription in the business

market and the residential market compared to the third quarter

last year, was due to price increases for subscriptions from 1 May

this year. The reduction in external traffic revenues is due to price

reductions for some traffic categories and a slowdown in the mar-

ket for fixed telephony. The transition to ADSL and Telenor internal

prefix traffic have resulted in reduced external revenues and

increased internal revenues. 

• Telenor’s market share (including internal prefix traffic) measured

in traffic minutes at the end of the third quarter this year was

72.7%, of which Network ’s market share was 65.4%.

• The reduction in external revenues from domestic interconnect

was due to lower traffic volumes. 

• The increase in EBITDA compared to the third quarter last year

was mainly due to a higher gross margin and lower operating

expenses. Losses on accounts receivables due to the bankruptcy

of another network operator were expensed in the third quarter

last year. A gradual workforce reduction has compensated for the

salary increase compared to the corresponding period last year. 

• The operating profit in the third quarter last year was reduced as a

result of the write-down of the transatlantic fibre cable TAT 14, by

NOK 533 million. As a result of the increase in assets under con-

struction that have been put into service this year, depreciation

increased compared to the third quarter last year.

• Capital expenditure was reduced compared to last year. This was

due to a fall in the demand for fixed network services and an

increased use of earlier capital investments. Approximately NOK

140 million was invested in the third quarter last year in the

transatlantic fibre cable TAT 14, and approximately NOK 360

million for the first nine months last year.

R PLUS

Revenues 3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

Broadcast 993 518 2,143 1,598 2,231 

Content & Interactive 17 70 135 142 188 

Internett 240 114 697 314 508 

Other 2 5 8 13 15 

Total external revenues 1,252 707 2,983 2,067 2,942 

Internal revenues 98 102 347 314 432 

Gains on disposal - 6 - 10 12 

Total revenues 1,350 815 3,330 2,391 3,386 

EBITDA 98 68 121 210 248 

EBITDA excluding gains and losses

Broadcast 230 130 568 387 537 

Content & Interactive (38) (22) (143) (77) (128)

Internett (77) (15) (238) (22) (76)

Other (11) (25) (60) (71) (79)

Total EBITDA excluding 

gains and losses 104 68 127 217 254 

Operating loss (229) (77) (528) (220) (841)

Investments:

– Capex 89 223 245 466 835 

– Investments in businesses 8 122 2,378 553 906 

• As from 30 June this year, Canal Digital has been consolidated as a

subsidiary, and is reported in Broadcast. Revenues in Canal Digital

in the third quarter were NOK 554 million, of which NOK 533 million

was external, and EBITDA was NOK 46 million. Adjusted for

changes in internal charges, Canal Digital made a positive contri-

bution to the EBITDA in the business area, with NOK 27 million in

the quarter. 

• Adjusted for reduced external revenues for sales from Satellite

Broadcasting to Canal Digital, Canal Digital contributed with

approximately NOK 430 million of the growth in external revenues

in Broadcast. Other growth in external revenues in Broadcast com-

pared to the third quarter last year was primarily related to the

increased customer base and increased revenues per customer in

cable TV and small antenna networks, plus increased revenues

from terrestrial broadcasting. Reveues from the cable TV company

telenor asa R third quarter 2002
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Telenor group 3rd quarter First three quarters Year

(NOK in millions except net income (loss) per share) 2002 2001 2002 2001 2001

Revenues 12,209 10,016 35,666 29,730 40,604 

Gains on disposal of fixed assets and operations 1 48 118 390 5,436 

Total revenues 12,210 10,064 35,784 30,120 46,040 

Costs of materials and traffic charges 3,150 2,409 9,472 7,354 10,204 

Own work capitalized (104) (210) (397) (676) (1,002)

Salaries and personell costs 2,325 2,403 7,380 7,421 10,165 

Other operating expenses 3,060 3,318 9,352 9,041 12,360 

Losses on disposal of fixed assets and operations 12 39 98 78 63 

Depreciation and amortization 2,665 1,843 7,349 5,273 7,251

Write-downs 614 2,174 749 2,864 3,822 

Total operating expenses 11,722 11,976 34,003 31,355 42,863 

Operating profit (loss) 488 (1,912) 1,781 (1,235) 3,177 

Associated companies (126) (349) (304) 11,902 8,237 

Net financial items (467) (286) (1,168) (1,120) (1,159)

Profit (loss) before taxes and minority interests (105) (2,547) 309 9,547 10,255 

Taxes (854) 2,547 14 (4,105) (3,897)

Minority interests (87) 757 (45) 770 721 

Net income (loss) (1,046) 757 278 6,212 7,079 

EBITDA 3,767 2,105 9,879 6,902 14,250 

EBITDA excluding gains and losses 3,778 2,096 9,859 6,590 8,877 

EBITDA excluding gains and losses – margin 30.9 % 20.9 % 27.6 % 22.2 % 21.9 %

Net income (loss) per share in NOK – basic (0.589) 0.427 0.157 3.505 3.994 

Net income (loss) per share in NOK – diluted (0.589) 0.430 0.157 3.505 3.990 

US GAAP

Net income (loss) (742) 574 1,512 6,068 7,004 

Pro forma net income 2001 1) - 988 - 7,449 8,838

Net income (loss) per share in NOK – basic (0.418) 0.324 0.852 3.424 3.952 

Net income (loss) per share in NOK – diluted (0.418) 0.323 0.852 3.420 3.948 

Pro forma net income per share in NOK 2001 – basic 1) - 0.558 - 4.203 4.987

Pro forma net income per share in NOK 2001 – diluted 1) - 0.558 - 4.199 4.982

1) Pro forma net income (loss) and pro forma net income (loss) per share in 2001 in NOK (basic and diluted) reflects the effects

assuming SFAS 142 were adopted 1 January 2001.

telenor asa R third quarter 2002
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Telenor group

(NOK in millions) 30.09.2002 30.06.2002 30.09.2001 31.12.2001

Deferred tax assets 3,572 1,823 500 600 

Intangible assets 18,312 17,895 10,483 9,600 

Tangible assets 40,584 39,514 35,667 37,608 

Associated companies 11,552 12,243 18,077 14,246 

Other financial assets 4,379 4,436 4,341 4,041

Total fixed assets 78,399 75,911 69,068 66,095 

Other current assets 11,020 11,987 11,182 10,530 

Cash and interest bearing investments 3,688 3,305 2,364 5,998 

Total current assets 14,708 15,292 13,546 16,528 

Total assets 93,107 91,203 82,614 82,623 

Shareholders equity 39,633 40,727 41,691 42,144 

Minority interests 3,865 3,206 3,821 3,539 

Total equity and minority interests 43,498 43,933 45,512 45,683 

Long-term non-interest-bearing liabilities 1,966 1,806 810 1,149 

Long-term interest-bearing liabilities 28,027 27,908 18,254 18,497 

Total long-term liabilities 29,993 29,714 19,064 19,646 

Short-term non-interest-bearing liabilities 16,310 16,441 17,570 16,622 

Short-term interest-bearing liabilities 3,306 1,115 468 672 

Total short-term liabilities 19,616 17,556 18,038 17,294 

Total equity and liabilities 93,107 91,203 82,614 82,623 

US GAAP

Shareholders equity 41,539 42,357 41,829 42,944 

Telenor group

(NOK in millions)

Shareholders equity as of 31 December 2001 42,144

Net income 278 

Consolidation Canal Digital (668)

Translation adjustments (2,121)

Shareholders equity as of 30 September 2002 39,633 

Telenor group First three quarters Year

(NOK in millions) 2002 2001 2001

Net cash flow from operating activities 8,620 5,129 6,993

Net cash flow from investment activities (18,340) 20,241 20,891

Net cash flow from financing activities 7,357 (25,475) (24,351)

Net change in cash and cash equivalents (2,363) (105) 3,533

Cash and cash equivalents 01.01 5,839 2,306 2,306

Cash and cash equivalents by the end of the period 3,476 2,201 5,839

telenor asa R third quarter 2002
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3rd quarter First three quarters Year

(NOK in millions) 2002 2001 2002 2001 2001

EBITDA reported 3,767 2,105 9,879 6,902 14,250 

Gains on disposal of fixed assets and operations (1) (48) (118) (390) (5,436)

Losses on disposal of fixed assets and operations 12 39 98 78 63 

EBITDA excluding gains and losses 3,778 2,096 9,859 6,590 8,877 

Expenses for restructuring, workforce reductions, loss contracts 

and exit of activities

Mobile - - 6 - - 

Networks 5 - 54 - -

Plus 13 - 17 32 49 

Business Solutions 54 271 59 291 229 

EDB Business Partner - 150 49 150 170 

Other 41 22 333 22 177 

Total restructuring expenses etc. 113 443 518 495 625 

Adjusted EBITDA 3,891 2,539 10,377 7,085 9,502 

Write-downs

Mobile - - 113 6 22 

Networks - 547 - 547 570 

Plus 18 - 20 - 494 

Business Solutions 646 227 644 832 1,110 

EDB Business Partner - 1,182 4 1,256 1,262 

Other (50) 218 (32) 223 364 

Total write-downs 614 2,174 749 2,864 3,822 

Adjusted operating profit 1,226 696 3,028 1,812 2,251 

Special items associated companies

Gains/losses on disposal of ownership interests - (13) - (21,450) (21,579)

Write-down Sonofon - - - 7,500 7,500 

Write-down Telenordia - - - 665 665 

Write-down DTAC/UCOM - - - - 3,400 

Other write-downs associated companies 74 - 74 - 31 

Total special items associated companies 74 (13) 74 (13,285) (9,983)

Net gains (losses) and write-downs financial items 50 12 95 326 258 

Adjusted profit (loss) before taxes and minority interests 757 60 1,725 (365) (396)

telenor asa R third quarter 2002
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